THE RIGHT

TO

THE WHOLE PRODUCE
OF LABOUR

THE ORIGIN AND DEVELOPMENT OF THE
THEORY OF LABOUR’S CLAIM TO THE
WHOLE PRODUCT OF INDUSTRY

BY

DR. ANTON MENGER

PROFESSOR OF JURISPRUDENCE IN THE UNIVERSITY OF VIENNA

TRANSLATED BY M. E. TANNER

WITH AN INTRODUCTION AND BIBLIOGRAPHY
BY H. S. FOXWELL, M.A.

PROFESSOR OF ECONOMICS AT UNIVERSITY COLLEGE, LONDON;
LECTURER AND LATE FELLOW OF ST. JOHN’S COLLEGE, CAMBRIDGE

London
MACMILLAN AND CO., LIMITED

NEW YORK: THE MACMILLAN COMPANY

1899

All rights reserved

INTRODUCTION

DR. ANTON MENGER’S remarkable study of the cardinal
doctrine of revolutionary socialism, now for the first
time published in English, has long enjoyed a wide repu-
tation on the Continent; and English students of social
philosophy, whether or not they are familiar with the
original, will welcome its appearance in this translation.
The interest and importance of the subject will not be
disputed, either by the opponents or the advocates of so-
cialism; and those who know how exceptionally Dr.
Menger is qualified for work of this kind, by his juristic
eminence, and his profound knowledge of socialistic lit-
erature, will not need to be told that it has been executed
with singular vigour and ability. Hitherto, perhaps be-
cause it was not generally accessible to English readers,
the book has not received in this country the notice that
it has met with elsewhere. Yet there are reasons why it
should be of peculiar interest to English economists. The
particular method of criticism adopted by Dr. Menger,
and indeed the whole scope of his inquiry, will be almost
entirely novel here; while on its historical side the work is
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mainly distinguished from previous essays in the same
field by the importance it assigns to an unquestionably
original but too-much-neglected school of English
writers. | venture to offer a few introductory remarks
by way of explaining the nature and results of Dr.
Menger’s inquiry, and its special claims on the attention
of Englishmen. I do so as one who has always felt
that the work of this little English School was of first-
rate significance in the history of socialism, and that a
critical examination of their teaching must form part
of the training of every serious student of the social
question; and as one, therefore, who has special reason
to appreciate the laborious researches Dr. Menger has
made into his subject, and the masterly way in which
he has handled it.

The work before us, then, is at the same time a
history and a criticism. It deals, not with social-
ism in general, under all its aspects, but with a single
claim or first principle of socialists, the asserted right
of the labourer to the whole produce of industry; or, if
we prefer to express it in its negative form, the denial
of a right to ,,unearned” income. Dr. Menger does not
exaggerate when he says of this principle that ,,it is
the fundamental revolutionary conception of our time,
playing the same part as the idea of political equality
in the French Revolution and its offshoots.” ,,Both con-
ceptions,” he goes on to remark, ,,are of a purely nega-
tive character, and contain no positive principle for
the reconstruction of an economic order; but seeing
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that the masses are most easily united on negations, an
immense revolutionary power must be ascribed to both ,,
(p. 160). This claim of labour to the whole produce of
industry, without deduction of any kind, has, in one or the
other of the various interpretations that may be put upon
it, served as the foundation of most of the protean forms
of modern socialism ; and there can be no question that
it well deserves to be singled out for careful and express
treatment. In the terse and compact little volume
before us, which is understood to be a portion of a
larger forthcoming work, Dr. Menger has undertaken
this important task, and has devoted himself almost
exclusively to an examination of the history and validity
of this formidable claim.

It will be understood, therefore, that Dr. Menger
does not profess to cover the whole field, either of
socialistic theory or socialistic experiments. His book
is in the main abstract, and contrasts strongly with the
detailed examination of particular situations, schemes,
and problems, so dear to the English mind. He gives us
nothing of the picturesque or emotional side of social-
ism, no highly-coloured pictures of the seamy side of
the modern economic régime. In place of these more
familiar, and to many more congenial, topics, we find
two concurrent inquiries, each of a somewhat general
character, and mutually illustrating one another. We
have a cold, rigorous analysis of the fundamental
principles, apparently so plausible and axiomatic, upon
which socialistic proposals rest, exhibiting relentlessly,
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but without bias, their insurmountable inconsistencies;
and this is accompanied by an historical account of the
part played by the most notable of these principles in
modern literature and politics, tracing it from its origin
in the English school of Thompson and others, down to
its latest developments in theory and legislation.

1. DR. MENGER’S CRITICAL METHOD

On the historical, as well as on the critical side, Dr.
Menger’s book deals with much that, if not entirely new
to English economists, has certainly been too much ne-
glected by them. But it is his critical method which
will probably appear most unfamiliar, at least to those
whose reading has been confined within the narrow pale
of what used to be called the ,,orthodox” school. It
may therefore be worth while to glance at the purpose
of his criticism, the standpoint from which it sets out,
and the general character of its results.

Dr. Anton Menger is a jurist by profession, and it
will be gathered from the title of his work that it is the
juristic rather than the strictly economic aspect of so-
cialism in which he is most directly interested. Yet it
would be altogether misleading if we were to say that
his criticism was concerned with law in the English
sense of the term. The whole discussion deals not with
positive law, but ideal right; with relations of Jus,
Droit, Recht, not of Lex, Loi, Gesetz. The English lan-
guage is significantly weak in words, and especially in
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adjectives, which will readily mark this distinction;
and this makes it the more difficult to convey the cor-
responding ideas to an English reader. The term Eight
is full of ambiguity, and boxes the philosophical com-
pass from the ethical imperative of Kant in the one di-
rection to the material, actionable title at law in the
other: and we have no adjectives which bear precisely
Not con-the same relation to Eight as the adjective le-
gal does to Law. But the distinction is absolutely es-
sential for our present purpose. Dr. Menger’s inquiry is
not concerned with the structure of positive law, but
with the system of ideal right.

Neither the actual legal structure of societies, nor
the prevailing notions of equity, have hitherto received
adequate recognition at the hands of English econo-
mists. But of late years, perhaps owing to the influence
of the realistic school, there has been a distinct tendency
to look more closely into conditions of law and custom;
and this has been especially noticeable in the case of
those investigations of particular economic questions
which are more and more displacing the quasi-abstract
text-books that formerly appeared in such profusion. In
most of these recent monographs we find that the legal
conditions occupy a prominent place, and together with
other matters of fact, historical and descriptive, receive
much of the attention once devoted mainly to abstract
considerations. Economists recognise that in all eco-
nomic inquiries, certain legal conditions are necessarily
assumed, whether or not they are explicitly
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set forth. They are aware that the whole circle of
economic life in civilised societies rests upon, and is
powerfully modified by, the actual system of legal
relations, or body of positive law, which forms the
skeleton, so to speak, of the social organism.

In the case of certain specific bodies of law this con-
nection must be obvious to the dullest observer. The
effect of poor laws and factory laws on the position of
labour, of market and contract law on commercial deal-
ings, of monetary law on the movements of price, is too
direct to be ignored. But it is equally real, if less evi-
dent, in the case of the whole system of positive law, and
especially, of course, in regard to that part of it which
relates to property. If the anarchists, in their vivid
perception of the economic significance of law, have
exaggerated its power to control the distribution of
wealth, the economists as a body have unduly minimised
it. The physicians of the last generation have sometimes
been blamed for unduly pursuing anatomical to the
neglect of physiological studies. The economists un-
questionably fell into the opposite error. They were
too apt to take their ,,political anatomy” for granted,
if not altogether to ignore it; and this applies with
special force to that part of social anatomy which
should deal with the general system of law. Hence,
though they certainly did not under-rate the importance
of such specific laws as those determining tariffs and
taxes, there is a marked failure to appreciate the
economic effects of the more fundamental and general
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law of property and contract.  This is one of the re-
spects in which the English economists of this century
compare unfavourably with their great master Adam
Smith; and it is here perhaps that we may find an ex-
planation of their almost complete indifference to the
pregnant issues which were being raised by contempo-
rary socialists. In this respect, however, distinct pro-
gress has been made since the rise of the historical
school. If much still remains to be done, economists are
at least alive to their deficiencies, so far as concerns the
study of positive law. It is generally recognised now
that whether our purpose is to effect practical reforms,
or merely to get at the scientific explanation of the ex-
isting situation, an examination of the legal conditions
1s indispensable.

But this is not enough. We must go beyond the
study of positive law to the study of the conceptions of
ideal right on which it is based. It has been said that
the science of one age is the common sense of the next.
It might with equal truth be said that the equity of one
age becomes the law of the next. If positive law is the
basis of order, ideal right is the active factor in pro-
gress. To use the Comtian phrases, there is a dynamical
as well as a statical jurisprudence, and both are vitally
important to the economist. The whole aims and ob-
jects of economic policy and legislation, the trend of all
movements for social reform, revolutionary or progres-
sive, must depend upon the prevailing sense of ideal
right, upon the notions of justice and fairness,
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more or less coherent, which recommend themselves to the
governing body of opinion at any time as axiomatic and un-
questionable. Vague and intangible, perverse or impractica-
ble as they may seem, these notions of right are none the
less real and resistless in their sway. They are themselves,
no doubt, not unaffected by positive law, as Maine and oth-
ers have shown. But in progressive societies they are a liv-
ing, and in the long run, a dominant force. Their growth is
slow and secular; revolutions and counter-revolutions may
run their course, while they remain but slightly changed;
but as they gradually develop, they fuse and transform the
whole structure of positive law, and alter the face of civil
society. If the supreme purpose of the economist is to ob-
tain some insight, however limited, into the future course of
economic evolution, and so to lessen the social friction and
waste of energy incident to its progress, he should surely
examine, with not less care than he bestows on the institu-
tions of positive law, these notions of ideal right of which
positive law is only a belated and imperfect, though won-
derfully elaborated embodiment.

That there are such underlying ideas of right, and that
the whole tenour of legislation is silently, unconsciously
moulded by the accepted views as to what is economi-
cally and constitutionally fair and just, will not be dis-
puted. Crystallized into catching phrases, we meet with
these current ideals of equity at every turn. One
man, one vote; a living wage; a fair day’s wage
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for a fair day’s work ; equality of opportunity; d chacun
selon ses ceuvres; property is a trust; a man may do as
he likes with his own; caveat emptor; laissez faire,—
these and many others will be familiar to us as effective
instruments of economic and political movement. If they
are modified, the legislation of all free countries will reflect
the change; until they are modified no forcible revolution
will have more than a superficial and transient effect.
That they do change would be readily allowed; but I
doubt whether either the extent or the importance of
the change is generally realized. The instances above
mentioned may serve to remind us that ideas of fairness
vary from age to age as well as from class to class in
the same age; and the history of opinion on Usury, on
Slavery, on Property in Land, on the rights of Traders,
on Competition, on Individual Responsibility, is full of
examples in point. It would be hard to say whether
the average man of to-day would be more astonished
at the medieval ideas of corporate responsibility and
vicarious punishment, than the medieval would be at
our anarchical competition and flagrant usury. But
it is certain that each would find the other’s notion of
fairness positively scandalous. ,,We are always apt to
overlook the variable, subjective character of this notion.
In settled organic stages of society, the change is too
slow to be perceptible. And even in periods like that
of the Renaissance, when the change is most rapid, and
the conflict between institutions and ideals most marked,
men have been able to objectify their fancies, and to
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persuade themselves that they were part of an unalterable
order of nature. This illusion is for ever dispelled so far as
scholars are concerned, for its history has been written. But
the average man is still too prone to believe that his view of
fairness is eminently ,,natural,” and admits of no question.
In England we are under great obligations to Dr. Cunning-
ham for the excellent work he has done towards removing
this prejudice. With the decay of the “classical” economy,
and of the whole system of thought founded on the philoso-
phy of natural law, we may expect the prevalence of a more
genuine historical feeling, and the general appreciation of
the fact that even our perceptions of fairness themselves
are, like other social elements, in a state of continuous evo-
lution.

It is hardly too much to say that in the gradual devel-
opment of these ideals of right, and in the relation between
their development and the development of positive institu-
tions, we have the key to social stability.

That form of society is most securely rooted in
which these movements are fairly concurrent; in whose
legal structure and economic relations the prevailing
notions of equity or axioms of justice are most faith-
fully mirrored; and where they are carried out in similar
degree on all the various sides of social life. In these
respects our own time does not compare favourably
with the Middle Age. Not only is our age one of excep-
tionally rapid change, but our ideals are changing even
more rapidly than our institutions, so that we live
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in an atmosphere of social ferment and revolutionary
proposals. ,,What makes the situation still more critical,
and forms to my mind the peculiar danger of modern
societies, is the startling contrast between their political
and economic development. In politics, equality; in eco-
nomics, subordination. One man, one vote; why not
also one man, one wage? This contrast, which must
be brought home to the dullest at election time, is full
of social unsettlement, and is quite sufficient to account
for the unrest characteristic of our day. How different
was the inner harmony of the system of the Middle Age,
where the economic order found its parallel in the politi-
cal order, and was even reflected in the spiritual order,
and projected in the conception of another world. The
medieval conditions resulted in a long period of or-
ganic and stable society; the modern mark an age of
transition, perhaps of revolution.

It seems clear that great change is inevitable either
in our social philosophy or in our social institutions
before we can arrive at that general consonance between
them which social stability appears to require. The
first impulse is to believe that our ideals must prevail,
and the institutions go by the board. Principles of
equity seem so axiomatic and imperative, until equally
obvious but conflicting ones are proposed, that we are
apt to invest them with something like religious obliga-
tion. It is this impulse that has given us modern so-
cialism, with its vigorous criticism of the classical eco-
nomics, and its revolutionary crusade against the
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existing order: and the impulse is so natural that the so-
cialistic movement has grown with singular rapidity, and
is regarded with more than benevolent neutrality by
large masses who do not adopt the party label. But be-
fore making catastrophic changes in a social order which
at least has the merit of having survived, and of having
thus shown itself compatible with steady progress, it
would seem only reasonable to direct a portion of our
critical activity to an examination of the principles upon
which the new order is to rest. It is surely worth while to
inquire how far these principles are consistent with one
another, and how far all or any of them are rights,
adapted to human nature as we know it, or are likely to
find it in our time. This is precisely the object which Dr.
Menger has proposed to himself in this brilliant sketch.
To me at least it seems difficult to exaggerate its impor-
tance.

Dr. Menger’s criticism, then, presents itself as
the obverse of the socialistic attack. It differs in
two respects from the ordinary criticism of the
historical school. It deals not so much with ac-
tual legislation, as with socialistic projects; and
it is not so much concerned with their ethical
and economic as with their juristic foundation.
From first to last, the inquiry proceeds from the
juristic standpoint. It is confined to the exami-
nation of those claims of right in which socialist
writers have embodied their ideals of equity,
and which form the backbone of their systems. It
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would be doing great injustice to the scholarly
analysis of Dr. Menger to compare it with the turgid
and irregular dissertations of Proudhon. But the pur-
pose of both writers is to detect the inner fundamen-
tal contradiction which underlies a great deal of the
popular thought on economic subjects. Proudhon
made some pretence of applying his criticism indif-
ferently to both the communistic and the economic
systems of social philosophy; Dr. Menger deals only
with the philosophy of socialism.

This term socialism is often used in this country
with a vagueness for which there is no excuse, as in
the well-known phrase, ,,We are all socialists now.”
Dr. Menger, like Mr. John Rae, attaches a precise
meaning to the word. He understands by it not the
natural revolt against a morbid excess of commer-
cialism, which seeks to infuse existing social rela-
tions with a more human and healthy spirit, but the
campaign for social reconstruction, the revolutionary
socialism that challenges the very principles upon
which modern society rests. For him Marx, not
Ruskin, is the type of the socialist. Socialism in
this sense, the only one really distinctive, has been
well defined by Mr. Rae, in terms which Dr. Menger
might have drafted himself. It is not only a theory
of the State’s action, but a theory of the State’s ac-
tion. founded on a theory of the labourer’s right —
at bottom a demand for social justice — that every
man shall possess the whole produce of his labour.”’
It is this famous but ambiguous claim, lying

! John Eae, Contemporary Socialism, 1884, p. 13. [
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as it does at the root of all modern socialism, strictly-so-
called, which forms the central subject of Dr.
Menger’s inquiry; though he has a good deal to say of
another claim, perhaps more familiar in actual history,
the right to subsistence. To both these claims, but es-
pecially to the first, he gives a most searching scrutiny
from the standpoint of jurisprudence. That is to say,
he studies them in their relations to other claims as-
serted by the same school of writers, and generally in-
quires how far they could form part of a consistent sys-
tem of legal right upon which it would be possible to
base the economic relations of an actual human soci-
ety.

Jurisprudence, he tells us, is in effect a mere reflection
traditional legal conditions. Hence, its doctrine of natu-
ral rights has been developed mainly from the point
of view of the propertied classes. As Adam Smith
puts it, in words whose significance was not lost on
Charles Hall, ,,Civil Government, so far as it is
instituted for the security of property, is in reality
instituted for the defence of the rich against the poor,
or of those who have some property against those who
have none at all.”' Thus, just as socialists speak of a

' Wealth of Nations, bk. v. c. i. part ii. This view of Government ex-
plains the position of the anarchist, so far as anarchism is intelligible at
all. But it is clearly inappropriate to modern conditions. It might as
truly be said of some democratic governments to-day that they are a
machinery by which those who have less property may compensate
themselves at the expense of those who have more. The tables have
been turned.
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bourgeois political economy, so one may speak of the
theory of rights in its orthodox form as a bourgeois ju-
risprudence. But in the course of the last century a ri-
val jurisprudence has made its appearance in the shape of
socialism — the jurisprudence of the Have-Nots, of the
proletariate. This new philosophy of right still consti-
tutes, in Dr. Menger’s opinion, the real essence of so-
cialism. He considers the economic form assumed by
socialism in its later developments to be a mere out-
ward husk, mainly due to the influence of the harsh and
one-sided doctrine of Ricardo; a reaction against what
its founders called ,,the New School of Political Econ-
omy,” and the rest of mankind ,,the Dismal Sci-
ence.” With the revolution that economic teaching has
undergone in the last fifty years, the force of this reac-
tion is correspondingly diminished; and the juris-
prudential element in socialism resumes its original im-
portance.

For the details of Dr. Menger’s analysis of this so-
cialistic jurisprudence the reader will, of course, turn to
the work itself. That the new philosophy of right
should contain fundamental inconsistencies is only what
we might expect if we consider its historical develop-
ment. On the one hand, like the crude political economy
which it attacked, it was founded upon the highly indi-
vidualistic theory of natural right; while on the other, it
was a reaction against unprecedented individual license,
in favour of collectivist organisation for the general
welfare. The earlier philosophies, like those of Owen
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and Thompson, were more inclined to protest against
self-interest and competition, and to inculcate a spirit
of altruism and a system of communism. The Marxian
socialists have appealed very frankly to the most
primitive of the individualistic instincts, and have laid
more stress on the confiscation of existing forms of
property than on the nature of the new system of dis-
tribution. Dr. Menger works out this conflict of discor-
dant elements with great patience, acuteness, and re-
search, in so far as it is exemplified in the claims of
right which the various socialist philosophies contain,
and the inadequate measures by which they propose to
realise their principles. Upon the whole, he leaves us
with the conception of two great principles which dis-
pute for primacy, the right to subsistence and the right
to the whole produce of labour. These two claims he
clearly shows to be inconsistent both in theory and in
practice, in spirit and in effect; and after an interesting
review of the degree of success with which they have
respectively figured in socialistic projects of law, he
comes to the final’ conclusion that it is the right to
subsistence rather than the right to the whole produce
of labour which social development tends to realise.
In other words, we are tending more towards communism
than anarchist individualism.

An inquiry of this kind may seem somewhat too
abstract to English readers, by nature averse to dis-
cussions of principle, and prone to take refuge from
what Adam Smith called ,,disagreeable metaphysical
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arguments” in the more congenial examination of
detailed practical schemes. If the sobering study of
detail possessed the same fascination for the world in
general as it seems to have for men of the Anglo-Saxon
type, this English habit might perhaps be as sufficient
as it is certainly safe. But there are large masses of
mankind who are of more imaginative temper, more apt
to be stirred by ideas, more under the dominion of
phrases, who take these apparently axiomatic principles
for the colours under which they make war on society.
For this reason alone we could not afford to neglect the
study of these socialist ideals, even if it were not of
high intrinsic interest from a scientific point of view.
When we consider the profound importance of the issues
at stake, and the immense mass of human happiness and
misery depending upon a right solution of them, the
most matter-of-fact minds will perceive the practical
value of a careful discussion of first principles. Take,
for instance, the two claims of the right to subsistence,
and the right to the whole produce of labour, and
imagine the hopeless confusion and ruinous unsettle-
ment that must result from the attempt to give complete
legislative expression to these claims, if they are, as
analysis clearly shows they are, radically inconsistent
and contradictory. Just as we may avoid widespread
physical desolation by rightly turning a stream near
its source, so a timely dialectic in the fundamental
ideas of social philosophy may spare us untold social
wreckage and suffering.
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2. DR. MENGER’S HISTORY

Dr. Menger, however, does not by any means confine
himself to this formal discussion of the socialist philoso-
phy of right; nor do I know that this is the portion of
his work which will be of most interest to English read-
ers. I ventured to call attention to it first, because it re-
veals the main purpose of the author, and because from
its very novelty and originality it seemed to require some
preliminary introduction. But the larger part of the
book is occupied by the brilliant piece of historical re-
search upon which the more formal and systematic dis-
cussion is founded. It is an attempt, Dr. Menger tells
us, to trace the gradual development, in the various so-
cialist schools and parties, of the conception of a new
right—the right to the whole produce of labour —and to
set forth the series of actual proposals by which men have
tried to give a practical embodiment to this right during
the last hundred years.

Now it is a comparatively simple affair for the so-
cialist to criticize existing society. He has to do with
familiar institutions, realized on a grand scale, institu-
tions which have lasted long enough for their defects to
have become notorious, so long that the real advantages
they secure are supposed to be part of the nature of
things, and taken as matter of course. But the critic of
socialism is heavily handicapped. Socialism, in the
revolutionary sense, can hardly be said to have any es-
tablished institutions. It eludes scrutiny. Such
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embodiments as it has achieved have been either too
transient to leave a definite impression on the camera of
history, or too exceptional in their conditions to possess
much value as illustrations of general principle. We
may know that they failed to realize the ends they were
designed to serve ; we can only guess at the crop of
evils they might have brought forth in due time, had
they really taken fair root. Even their very failure to
survive is not as conclusive as it would be in the case
of more substantial experiments; for it may always be
said that they were never tried on a sufficiently large
scale. It is the same to some extent with the theories
of socialism. Socialists make merry at any differences
of opinion or treatment which exist among economists ;
but we shall hunt in vain through expositions of so-
cialism to find one which even remotely approaches in
detail and consistency, or in general acceptance, the or-
dinarily received corpus of economic science. Hence the
critic of socialism has no definite objective. He has to
reply to a desultory, guerilla attack: the socialists have
the advantage of franc-tireurs, their position is con-
stantly shifting and always obscure. So many social-
ists, so many social philosophies.

This endless diversity of theories and projects is a
further burden to the critical historian. It obliges him,
if he would be reasonably thorough and comprehensive,
to glance at a very wide range of topics. The inquiry,
too, must necessarily be international. International re-
lations have influenced the growth of socialistic thought
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from its very origins, so that its history must at least
take account of English, French, and German develop-
ments. Add to this that the literature of socialism is
much of it inaccessible and obscure, clandestine, unfa-
miliar even to socialists themselves, and the difficulties
of systematic criticism are sufficiently apparent.

Dr. Menger’s success, in the face of such difficul-
ties, is certainly remarkable. He has contrived to give
us a most effective and vigorous study of the historical
evolution of the socialist doctrine of Eight, from its
early origins in Godwin and the English School, down
to its latest manifestations in modern politics and leg-
islation. It may be doubted whether so much valuable
work has ever before been compressed within the same
narrow limits. The picture is necessarily somewhat
broadly sketched, but it is sketched with singular ac-
curacy and learning; and though Dr. Menger, with
rare self-restraint, i1s careful not to obtrude the mass
of detail study upon which it is based, scholars will not
fail to appreciate the elaborate and thorough character
of his researches. It is a masterly piece of exposition
throughout.

Dr. Menger seems equally at home whether he is
dealing with the English, French, or German schools of
socialism, and treats all three with equal fulness. The
account of the French School is particularly well done,
and is evidently based upon most minute and laborious
studies. But so far as the work is polemical, we may
consider that its main object is to assert the originality
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of the English School at the expense of that of the better
known and more self-asserting North-German School
Certainly this is the more novel side of Dr.
Menger’s monograph; and it is not perhaps too much
to assume that it was the occasion of its publication. On
account, then, of the prominent part which the Eng-
lish School plays in his work, as well as of its pecu-
liar claims on the interest of English readers, and
because it has always had a strong fascination for
myself, I venture to make some special reference
here to this part of Dr. Menger’s inquiry. In the
whole story of human thought upon social subjects
there is no passage which has been more critical, or
more fruitful of wide-reaching consequence.

3. THE ENGLISH SCHOOL OF SOCIALISTS

We may regard socialism as a protest against the
extravagances of the individualistic movement of the
Renaissance and the Reformation, against the disintegra-
tion of the settled order and inner harmony of medieval
life. This protest was constantly noticeable at periods
of change, as, for instance, after the Civil War; and it
became general and acute during the ferment of
thought caused by the American and French Revolu-
tions, and during the terrible sufferings of the
masses, nowhere more severe tha